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Bob is depositing $400 in a savings account with 7% interest,
compounded monthly. How much will be in the savings ac-

count in 10 years?
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est, compounded quarterly. and then forgot about it. She just
remembered she had the account and checked the balance.
She now has $10,217.39. How much was her initial deposit?
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Janet started a bank account 12 years ago which paid 6% inter-

w long will it take for Robert to earn $1200 on $500 that

earns 9% interest, compounded daily? ’\Zeﬁ COMM

nt e
st Ao P LV 3@2
=500 (\+ "Z® E
r\>,, Shsta cpletin o S (ﬁ(
(z9%=.09 50) c>‘\‘D-">L‘§'€‘CD 2‘)

AL E
o 1060 s C] TaexsS
e o 3(.05 .
Michaz! decides to invest his graduation money ($2000) in a
moay mariet account which pays 7.2%, compoundedeonting i
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How much will he have in 5 years?
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